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CITY OF BLUE RIDGE
REGULAR SESSION AGENDA
DECEMBER 1, 2020, 7:00 P.M.
Blue Ridge Community Center

200 W. Tilton Street

THE BLUE RIDGE CITY COUNCIL WILL MEET IN REGULAR SESSION AT 7:00 P.M. ON
TUESDAY, DECEMBER 1, 2020, AT THE BLUE RIDGE COMMUNITY CENTER, LOCATED AT
200 W. TILTON, BLUE RIDGE, TEXAS WITH THE FOLLOWING ITEMS ON THE AGENDA FOR

CONSIDERATION AND/OR ACTION.

Call to order, Roll Call
Prayer and Pledges of Allegiance
Announcements relating to items of public interest:

Public Comment: This is an opportunity for the public to address the Council on any matter included on the
agenda, except public hearings. Comments related to public hearings will be heard when the specific
hearing begins. Public comments are limited to three (3) minutes per speaker, unless the speaker requires
the assistance of a translator, in which case the speaker is limited to six (6) minutes, in accordance with
applicable law. To address the Council, speakers MUST complete a Speaker Form and provide it to the
City Secretary PRIOR to the start of the meeting. Each speaker shall approach the front of the Council and
state his/her name and street address before speaking. Speakers shall address the Council with civility that
is conducive to appropriate public discussion. The public cannot speak from the gallery but only from the
front of the Council. Per the Texas Open Meetings Act, the Council is not permitted to take action on or
discuss any item not listed on the agenda. The Council may: (1) make a statement of fact regarding the
item; (2) make a recitation of existing policy; or (3) propose the item be placed on a future agenda, in
accordance with Council procedures.

5. Consent Agenda (All matters listed under the Consent Agenda for discussion and possible actions are

considered to be routine by the City Council and require little or no deliberation. There will not be a separate
discussion of these items and the Consent Agenda items will be enacted by one vote. If a Council Member
expresses a desire to discuss a matter listed on the Consent Agenda, the item will be considered
separately).

a. Discuss, approve or disapprove the minutes from Regular Session held November 3, 2020
b. Public Works Update;

c. City Financial Report;

d. Fire Department Report;

e. Animal Control Report

Consider, discuss and act upon a Resolution 2020-1201-001 designating The Leonard Graphic as
the official newspaper for Fiscal Year 2020-2021

Consider, discuss and act upon a request from the Blue Ridge Chamber of Commerce to close the
square on December 5, 2020 from 2pm to 6pm for a Holiday Stroll

Public Hearing to consider, discuss and act upon the land use assumptions and capital
improvements plan under which an impact fee may be imposed and recommended by the Advisory
Committee

Consider, discuss and act upon a presentation from AMKO Advisors regarding our USDA
outstanding debt and ways to save interest and lower our USDA debt



10. Discussion of placing items on future agendas
11. Adjournment.

Certified this the 25" day of November, 2020.

Rhonda Williams
Mayor, City of Blue Ridge

The City Council reserves the right to adjourn info Executive Session at any time during the course of this meeting to
discuss any matters listed on the agenda, as authorized by the Texas Government Code including, Sections: 5§51.071
(Consultation with Attorney), 551.072 (Deliberations about Real Property), 551.073 (Deliberations about Gifts and
Donations), 551.074 (Personnel Matters), 551.076 (Deliberations about Security Devices), 5§51.087 (Economic
Development), 418.183 (Deliberations about Homeland Security Issues) and as authorized by the Texas Tax Code
including, but not limited to, Section 321.3022 ( Sales Tax Information)

This facility is wheelchair accessible. Request for accommodations or sign interpretative services must be made 48 hours
prior to this meeting. Please contact the city secretary's office at 972-752-5791 for further information.

|, the undersigned authority, do hereby certify that this notice was posted in the regular posting place of the City Hall building
for Blue Ridge, Texas, in a place and manner convenient and readily accessible to the general public at all times, and said
Notice was posted November 25, 2020 by 5:00 P.M. and remained so posted continuously at least 72 hours proceeding
the scheduled time of said meeting.

e XA

Edie Sims, City Secretary



CITY OF BLUE RIDGE
CITY COUNCIL MINUTES
NOVEMBER 3, 2020

THE BLUE RIDGE CITY COUNCIL MET IN REGULAR SESSION AT 7:00 P.M. ON TUESDAY, NOVEMBER 3, 2020
AT THE BLUE RIDGE COMMUNITY CENTER, LOCATED AT 200 W. TILTON, BLUE RIDGE, TEXAS 75424 AT 7
P.M. WITH THE FOLLOWING ITEMS ON THE AGENDA FOR CONSIDERATION AND/OR ACTION.

1. Mayor Williams called the meeting to order at 7:00 p.m. and called roll with the following
members present: Mayor Rhonda Williams, Allen Cunnyngham, Christina Porath, Keith Chitwood,
Colby Collinsworth, and Amber Wood.

2. Tom Pierson offered the prayer and Michael Douglas lead the Pledge of Allegiance to the
American and Texas Flags.

7. Updates regarding construction progress and other school items: Matthew Todd, curriculum
director for Blue Ridge ISD, stood in for Superintendent Matt Kimball to update the Council on
construction of the new elementary school. Mr. Todd provided handouts detailing the process.
Mr. Todd informed the Council on new school capacity and how the new school is also increasing
the capacity of the existing schools. Mr. Todd also informed the Council about the new athletic
facilities and concession stand that will soon be under construction. Mr. Todd thanked City
Secretary Edie Sims and Public Works Director Brad Meserole for their help with the new athletic
facilities planning. Mayor Williams suggested that if no one has seen it, that everyone should drive
by the new elementary school to see its progress.

3. Announcements relating to items of public interest: City Secretary Edie Sims announced that all IT
for this meeting was provided by Texas Data and VolP, 109 Tilton St, Blue Ridge.

4. Public Comment: No one signed up or spoke at this time

5. Consent Agenda: a) Discuss, approve or disapprove the minutes from Reqular Session held October
6, 2020; b) Public Works update; c) City Financial Report; d) Fire Department Report; and e) Animal
Control Report: Amber Wood motioned to approve the Consent Agenda as presented with
Christina Porath seconding the motion. Motion carried unanimously.

6. Consider, discuss and act upon appointments to the Advisory Committee regarding the Capital
Improvement Plan and Land Use Assumptions: Christina Porath motioned to approve the
appointments to the Advisory Committee regarding the Capital Improvement Plan and Land Use
Assumption with Amber Wood seconding the motion. Motion carried unanimously.

8. Consider, discuss and act upon a Concept Plan for “Qariyah of Princeton”, a proposed subdivision
located at 4228 FM 1377, also known as Abstract A0936 D Van Winkle Survey, Sheet 3, Tract 117,
containing 21.11 acres and also located within the City of Blue Ridge’s Extra Territorial Jurisdiction:
Naim Khan spoke for the land owners/developers. The plan is for 50 acres, with 40 being
developed for 40, 1-acre single family homes. Mr. Khan stated that there are 60-foot easements
dedicated to the County for Right-Of-Ways. The homes would be single-family homes on 1 acre
lots. Verona Water would supply their water utility. Landowner, Habiba Sultana stood to speak
and answer questions. She stated that the homes would be high end, single family homes and
that she has already looked at the deed restrictions but is open to suggestions for more
restrictions to put on the land before sale. She did mention that one deed restriction already in
place is no mobile homes. Allen Cunnyngham asked if there were restrictions on square footage




of homes. Keith Chitwood asked if it was in the flood plain and what the streets would be made
of. Mr. Khan answered Mr. Chitwood’s question telling him that it is not in a flood plain and that
the streets would be made of gravel. Amber Wood asked if it will be built in phases. Mr. Khan
stated that all the homes would be built at once. City Secretary Edie Sims asked if they had a
timeline to upgrade the roads from gravel. Mr. Khan stated that there was no plan to update the
roads, but they will dedicate the roads to the County for future upkeep. Nathan McTee, President
of the Verona Board of Directors, stated that they have not received any plans or payments for
this proposed development. Mr. Khan said that the plans and payments were given to DBI,
Verona's engineers. Per Nathan and Liz McTee, no plans have been given or submitted to Verona
s0, they do not know if this land has access to water. Rhonda Williams stated that the land must
have access to water and electrical before it can be approved. She also reiterated the importance
of deed restrictions to keep other landowner’s property values decent.

Consider, discuss and act _upon a Concept Plan for a development along FM 545 with
approximately 600 acres: Steve Gee and Bob Ladd Engineering Team were there to present the
concept plan. Engineer, Nathan Thompson with Peloton Land Solutions, spoke for the group
stating the 1 acre lots along County Road 502 will be the first to be built. He stated that only 80
acres is in the Blue Ridge Extra Territorial Jurisdiction. He spoke about de-annexing a corner of the
subdivision from the Anna ETJ so the entirety of the development will be within the Blue Ridge
ETJ as to keep consistent standards of development. He also stated that Verona Water, who would
be their water source, has already been contacted. Mr. Thompson stated that this is a major
infrastructure and looks to be about a 20-year project. As of right now, the development is going
to be 2400 units. He stated that the housing market is booming right now but, could and probably
will change. Mr. Thompson stated that people are looking to move out of the cities and into the
country. He said infrastructure would start late next year. He talked about building a SUD for
sewer capabilities. He also stated that they are trying to keep a realistic view about the schools as
well and has already spoke to Blue Ridge ISD Superintendent Matt Kimball. He said that TXDOT
will be upgrading FM 545, so their planis to put a school close to the FM 545 entrance. He predicts
with a 2400-unit development, there might be around 1000 school aged kids. They want to include
a trail system, soccer fields, and 3 amenity centers. He said this will be a master planned
community with an HOA. He also said there will be a “spine” road with 2 points of access. They
also stated they will have a development agreement with the City of Blue Ridge so they will later
be able to annex the entire subdivision into the City. Michael Beck, residing at 3603 County Road
670, asked what the plans were for moving access from East to West. Mr. Thompson answered
that TXDOT requires a traffic impact analysis and that they will contact the County Commissioners
Office on how to direct traffic. Some questions asked online were read by council members. One
question was if there were any proposed home builders. No home builders have been chosen as
of yet. Another question was about the architectural standards and structural integrity of the
homes. Mr. Thompson stated that base standards would be included in the development
agreement and that they will comply with International Building Codes. Tonya Harrison, residing
at 9969 FM 545, asked what the traffic plan would be if the FM 545 expansion does not happen,
and where is the water going to be directed to from rain and drainage. Mr. Thompson said that
will be addressed with flood studies and that they will also look into drainage patterns as they do
not like lawsuits licensed by the State. Mrs. Harrison also asked what would happen to the barns
at the edge of the development because she is worried about the owls that live in the barns. Mr.




10.
11.

Gee said that the development will be themed and if the barns are a part of the City’s history,
then they will be considered. Mrs. Harrison also asked if and how the MUD will impact the City’s
taxes and businesses. Mr. Gee stated that the taxes and businesses will not be impacted by the
MUD. Mrs. Harrison also asked if there were any plans to put in a strip shopping center on the
front section off FM 545. Mr. Gee stated that he did not know but as of right now, there are no
plans to incorporate any commercial property. Tom Pierson, residing on County Road 626, asked
if they had a clue what the household median would be. Mr. Gee stated that if they were building
today, the approximate household median would be 375-450 thousand-dollar homes. He also
stated that he has no idea how the market will be in 5,10,15,20 years but they want to work with
the City as best as they can. Valerie Williams, residing on County Road 501, asked the team who
they were and what were some other properties that they had developed. Mr. Gee stated that
the one most people here would be familiar with is North Creek in Melissa. Ms. Williams also
asked if they saw their plan changing at all. Mr. Gee said he is not sure as he does not know what
the future holds and they do not close on the property until January 2021. Lindsey Oldean,
residing at 8842 Trails End Lane, Anna, stated that she moved out of Frisco to get away from the
small city lots. She asked how moving out of the Anna ETJ would impact the schools. Mr. Gee said
that the only thing that would be de-annexed would be the part of the development that they
(the developers) owned so; it would not impact her. Nathan McTee asked for a closing date and
plan development for the water utility. Mr. Gee said that they are currently working with Verona
Engineer, Eddie Daniel with DBI Engineering. Justin Armbrister, residing at 8930 FM 545, stated
that he has an airport on his property, and he wanted to make sure any new residents understand
there will be airplanes flying in and out. Volunteer Fire Chief John Bowers asked if Verona could
handle the water supply to the development for fire suppression. Nathan McTee answered and
stated that they would be able to with certain upgrades, more storage, more hydrants and
another well. Council Christina Porath asked one of the online questions, how will the developers
offset the impact to the City during the timeline of becoming debt free? Mr. Gee stated that they
had spoken with City Secretary Edie Sims about several items, but they can’t promise anything.
Mrs. Porath also asked if Verona can not supply water, what were their plans? Mr. Gee said that
they will drill wells and Edie Sims mentioned that the City is in discussions with North Texas
Municipal Water District to be a potential customer. Mr. Gee also stated that facilities will be
added to the master plan. Edie Sims further explained that Texas Legislatures may mandate cities
to connect to a line so then, the City becomes a customer of North Texas Municipal Water District
inside the Certificate of Convenience and Necessity (CCN) of Verona. Christina Porath asked if they
would have their own sewer treatment plant or if they were going to be a part of the City’s plant.
Mr. Gee said that they will build a SUD, then designate that SUD to the City. Amber Wood asked
how many years until complete annexation into the City. Mr. Thompson said that full annexation
of the part in the ETJ would be soon, but the full annexation of the entire development would
have to wait until the municipal bonds are paid in full. He said the bonds would be paid off in
approximately 20 years.

Discussion of placing items on future agendas: None at this time.

Adjournment Christina Porath motioned to adjourn with Allen Cunnyngham seconding the
motion. Council adjourned at 8:14pm.




APPROVED: ATTEST:

Rhonda Williams, Mayor Edie Sims, City Secretary



November 2020 Public Works Report

Fixed water leak on East Heap

Fixed bad valve on well 3 and replaced
Repaired broken check valve

Installed Christmas Lights and Tree

Fixed water leak at 400 S Church

Found manhole behind ball fields during routine manhole inspections
Fixed ring and cleared area at found manhole
Fixed water leak at 220 S Bus 78

Fixed water leak at 404 FM 545

Fixed water leak at 402 Lyle

Fixed water leak on East Heap

Sewer back up on 11/22



DATE
10/29/2020
10/30/2020

11/2/2020
11/2/2020
11/4/2020
11/4/2020
11/6/2020
11/6/2020

11/9/2020

11/9/2020
11/10/2020
11/13/2020
11/13/2020
11/13/2020
11/13/2020

November 2020 Work Orders

ADDRESS
5263 210 Highridge
5264 213 N Main
5265 953 N Bus 78
5266 306 Oak
5267 th
5268 109 W Tilton
5269 206 Hilltop
5270 302 Benjamin
5271 VOID
5272 305 Oak
5273 305 Oak
5274 214 Ridgetop
5275 103A S Morrow
5276 203 Hilltop
5277 230 Pritchard
5278 232 Pritchard

NOTES

new customer meter read/trash tote
move out

move out

move out

new customer meter read/trash tote
trash tote

water leak - customer side

move out

move out

new customer meter read/trash tote
trash tote

meter turn on

trash tote

new customer meter read/trash tote
new customer meter read/trash tote

COMPLETED
10/30/2020
10/30/2020

11/2/2020
11/2/2020
11/4/2020
11/4/2020
11/6/2020
11/6/2020
11/9/2020
11/9/2020
11/10/2020
11/13/2020
11/13/2020
11/13/2020
11/13/2020
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CITY OF BLUE RIDGE
RESOLUTION 2020-1201-001

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF BLUE RIDGE, TEXAS
DESIGNATING THE LEONARD GRAPHIC AS THE OFFICIAL NEWSPAPER FOR THE
CITY FOR FISCAL YEAR 2020-2021.

WHEREAS, the City of Blue Ridge publishes captions of ordinances, notifications of
public hearings, and other public notices as required by law; and

WHEREAS, the goal of the City Council is to improve communications between the City

and the citizens by providing information on City activities including City projects, the
adoption of ordinances and public hearings; and

WHEREAS, the City of Blue Ridge must designate an official newspaper.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
BLUE RIDGE, TEXAS that the Leonard Graphic be designated as the official newspaper
for the City of Blue Ridge for fiscal year 2020-2021.

PASSED AND APPROVED this the 1st day of December, 2020.

Rhonda Williams, Mayor

ATTEST:

Edie Sims, City Secretary



Special Event Application

Fee: $50.00

Today's Date: |\ !'.5”&0‘20

Name: _J-unu{ Locu aawoeTit

Company/Organization: IPJ[LLE‘(J?JU C’ﬂﬂmhev GTC pﬁmmbrrfb

Contact Phone Number: 4{1- (,(,7- L0 Email:éud.ul. Col ly N swoert @L’rﬂhoowm

Dates Requested: [‘Z/! Oé{'?O’&O

Hours of Event: ___Zp - bp

Event Type/Name: -Hou'op(uj Suo? + SRowe

Projected Attendance:

Will you need the square closed off? _K yes __ no
Will you need road closures? yes X_no

If so, what roads will need to be closed:  {{A¢T 'ﬁ}\& SQRUALE

Will you need water service? yes X _no
Will you need electrical service? yes é no

will you be providing Port a Pots? ___ yes X no

Signaéj)!e Date

Q’ur UCH?@_;AUmfﬂv) (l {!3!‘2020

Office Use Only
Square Releass Form: ___ Drawing Provided: _ Council Request Forin:

Approved: _ Denied: Reirarks:

Meeting Date;

———
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Edie Sims

From: Harold Lance <harold.lance@amkoadvisors.com>

Sent: Friday, November 20, 2020 5:20 PM

To: Edie Sims

Subject: RE: Refunding of USDA Debt (Potential saving over $300K to Blue Ridge)
Edie-

My pleasure.
If there are any other questions that you or Mayor Williams, don’t hesitate to ask.

Please remember that there is not any financial obligation at all to the city of Blue Ridge for us to present to your council
and receive authorization from Mayor Williams and your council to bring back bids confirming the estimated of savings
of 300K to Blue Ridge.

Have a great weekend as well.

Harold Lance

AMKO Advisors
Harold.lance@amkoadvisors.com
612.437.3630

From: Edie Sims <ESims@blueridgecity.com>

Sent: Friday, November 20, 2020 4:54 PM

To: Harold Lance <harold.lance@amkoadvisors.com>

Subject: RE: Refunding of USDA Debt (Potential saving over $300K to Blue Ridge)

Thank you for your response! Please allow me to speak with the Mayor and | will return information to you.

Have a nice weekend!

e, P

City Secretary

City of Blue Ridge

200 S. Main

Blue Ridge, Texas 75424
(972) 752-5791

(972) 752-9160 fax
www.blueridgecity.com

If you fiave knowledge, (et others ight their candles in it. = Margaret Fuller
It's afl about the 3 P's: Plan, Permit, Productivity. So Let'’s Get Busy!!!!!

ATTENTION PUBLIC OFFICIALS!
A "Reply to All" of this e-mail could lead to violations of the Texas Open Meetings Act, please reply only to the sender.

The material in this e-mail is intended only for the use of the individual to whom it is addressed and may contain information that is
confidential, privileged, and exempt from disclosure under applicable law. If you are not the intended recipient, be advised that the

1



unauthorized review, use, disclosure, duplication, distribution, or the taking of any action in reliance on this information is strictly
prohibited. If you have received this e-mail in error, please notify the sender by return email and destroy all electronic and paper
copies of the original message and any attachments immediately. Please note that neither City of Blue Ridge nor the sender accepts
any responsibility for viruses and it is your responsibility to scan attachments (if any). Thank You.

From: Harold Lance <harold.lance@amkoadvisors.com>

Sent: Friday, November 20, 2020 4:21 PM

To: Edie Sims <ESims@blueridgecity.com>

Subject: RE: Refunding of USDA Debt (Potential saving over $300K to Blue Ridge)

Ms. Sims,

Thank you for your responding back to me and for your question.

USDA is correct. They can’t refinance your current bond. They are only capable of issuing new USDA Bonds.

In our 8 years of existence of doing refinancing of debt (USDA Debt) in states such as Montana, Colorado, North Dakota,
South Dakota, and more states. We have not had an issue refinancing a USDA Bond as long as the numbers made sense

to the respective city and there council.

With that said, does the possibility of Blue Ridge saving $300K and paying the bond off approximately four years early,
appealing enough to put AMKO Advisors on your agenda in December?

Let me know if you have any other questions, and | look forward to hearing from you.

Harold Lance

AMKO Advisors

Harold.lance @amkoadvisors.com
612.437.3630

From: Edie Sims <ESims@blueridgecity.com>

Sent: Friday, November 20, 2020 1:58 PM

To: Harold Lance <harold.lance@amkoadvisors.com>

Cc: City of Blue Ridge Mayor <Mayor@blueridgecity.com>

Subject: RE: Refunding of USDA Debt (Potential saving over $300K to Blue Ridge)

Good Afternoon Mr. Lance,

| checked with USDA this past summer, and they are very clear they can not refinance our debt. How is it your firm is
able to do so when | was not directly? Thank you for your information and | look forward to your response.

C; ’~ C/ﬂ
Otz ezt
City Secretary
City of Blue Ridge

200 S. Main

Blue Ridge, Texas 75424
(972) 752-5791

(972) 752-9160 fax

www.blueridgecity.com

If you have kpowledge, let others light their candles in it. — Margaret Fuller
2



[t’s afl about the 3 P's: Plan, Permit, Productivity. So Let's Get Busy!!!!!

ATTENTION PUBLIC OFFICIALS!
A "Reply ta All" of this e-mail could lead to violations of the Texas Open Meetings Act, please reply only to the sender.

The material in this e-mail is intended only for the use of the individual to whom it is addressed and may contain information that is
confidential, privileged, and exempt from disclosure under applicable law. If you are not the intended recipient, be advised that the
unauthorized review, use, disclosure, duplication, distribution, or the taking of any action in reliance on this information is strictly
prohibited. If you have received this e-mail in error, please notify the sender by return email and destroy all electronic and paper
copies of the original message and any attachments immediately. Please note that neither City of Blue Ridge nor the sender accepts
any responsibility for viruses and it is your responsibility to scan attachments (if any). Thank You.

From: City of Blue Ridge Mayor <Mayor@blueridgecity.com>

Sent: Friday, November 20, 2020 11:38 AM

To: Edie Sims <ESims@blueridgecity.com>

Subject: Fwd: Refunding of USDA Debt (Potential saving over $300K to Blue Ridge)

Sent from my iPhone
Begin forwarded message:

From: Harold Lance <harold.lance@amkoadvisors.com>

Date: November 20, 2020 at 10:16:17 AM CST

To: City of Blue Ridge Mayor <Mayor@blueridgecity.com>

Subject: Refunding of USDA Debt (Potential saving over $300K to Blue Ridge)

Mayor Williams-

My name is Harold Lance and I’'m with AMKO Advisors out of Fargo, ND. Because of my past experience
of living in Texas for a total of 10 years. | now have the pleasure of reaching out to cities, municipalities,
utility districts, etc... in Texas to make them aware and attain significant savings on current bonds that
they have.

As you are likely aware interest rates are at all time historic lows and it is a perfect time to be looking at
any outstanding debt that could be refinanced to save the city of Blue Ridge a significant amount of
money.

AMKO Advisors is a registered Municipal Advising firm, which is required by federal law when giving
financial advice to cities such as Blue Ridge. We are also independent, which means we have a fiduciary
responsibility to the clients we serve. We have been working with a number of communities that have
wanted to take advantage of the low interest rate environment and save money for their cities by
refinancing their USDA debt. We would be more than happy to provide references of various
communities that we have done this for, upon request.

The information | have attached is an estimate based on today’s interest rates on what we believe the
city of Blue Ridge could save by refinancing its USDA note. The information attached shows that Blue
Ridge could save approximately a little over three hundred twenty thousand dollars by doing this
refinancing, while approximately paying the debt four years early. Please note that this savings is net of



any fees to the city as any costs to do the refinancing are included in the new debt. This means that the
city is not required to come up with any cash at closing.

The first step in our process is to have the opportunity to visit with your city council to the city of Blue
Ridge and introduce ourselves and explain the process we take to save the city money on its outstanding
debt. At that meeting we request authorization from the council to go out and solicit bids from the
various underwriting firms that are interested in purchasing bonds from cities, such as Blue Ridge. Once
we receive this authorization we put together an offering package to present to these underwriting
groups and set a bid opening, which usually coincides with a regularly scheduled council meeting. At
that meeting we present the bids to the council and are typically recommending the bid with the lowest
interest rate to the city. As part of this presentation of bids we are also showing what the city will
actually save by accepting the bid.

If for some reason the city did not want to move forward with any of the bids, for whatever reason, the

council would simply reject the bids and not be obligated to move forward financially or otherwise with

the refinancing. If the council likes the savings that the lowest bid can provide to the city, it accepts the
bid and we pick a closing date to finalize the savings to the city.

Again, it does not cost the city anything to have us go out and obtain bids to see what the city could
save. In addition, if the city did not want to move forward with any of the bids, it can simply reject the
bids and there would be no obligation financially or otherwise on the city’s part. So really not a bad
process to see if the city can save some money on its outstanding debt, with no financial obligation to
move forward.

| hope this information is helpful for you and your colleagues and would appreciate the opportunity for
AMKO Advisors to present at your next meeting in December.

If you have any questions please don’t hesitate to give me a call. I'll plan on following up with you after
the Thanksgiving Holiday. Thank you for the opportunity to provide you with information.

Harold Lance

AMKO Advisors

4201 38th Street SW, Suite 207

Fargo, ND 58104

Cell: 612.437.3630

Email: Harold.lance @amkoadvisors.com
Website: www,amkoadvisors.com

AMKO Advisors, LLC is a Registered Municipal Advisor with the Municipal Securities Rule Board (MSRB)
#K0852 and the United States Securities and Exchange Commission (SEC) #867-00428

CONFIDENTIALITY NOTICE: This message, including any attachments, is intended for the use of the
addressee and may contain information that is PRIVILEGED, CONFIDENTIAL, AND EXEMPT FROM
DISCLOSURE UNDER APPLICABLE LAW. Therefore, if you are not the intended recipient, please notify us
immediately by telephone for instructions. Thank you.






“YOUR VISION-OUR SOLUTIONS.”

Begins with LISTENING. We want to understand
ADVISORS ; o

needs and how they benefit the community you serve.

Your Vision. Owr Solurions.

AMKO Advisors will partner with you,

utilizing our experience and innovative

The AMKO Advisors g
PERFORMANCE PROMISE '
Utilizes the Following Tools:

No Geographical Limits!

DEBT ISSUANCE/MANAGEMENT: Providing the most competitive and
effective funding solutions possible, regardless of your community’s size.

DEPOSIT/INVESTMENT MANAGEMENT: Achieve the highest possible
returns on your fund balances, while maintaining full, government-
backed security and overall liquidity.

CONTINUING DISCLOSURE: Ensuring your existing bonds'disclosure
requirements are completed timely and accurately.

)eakKs PAYMENT PROCESSING: Partnership with one of the top U.S. payment processors
for efficient and flexible credit card processing and/or student spending solutions.

LEASING: Annual appropriation solution, which offers alternative financing
for vehicles, equipment, etc.

ECONOMIC DEVELOPMENT: Establish plans for private/public partnerships (P3). housing,
employment, daycare, schools and other growth opportunities.

FINANCIAL FORECAST MODELS: Expert financial modeling to ensure revenues, such as special
assessments, sales tax, facility revenues, etc. are sufficient to meet current and future needs.

GRANTS: Monitor, identify, apply for, and administer available grants, which can help reduce
the financing needed for a project.

POLICIES: Help develop, write and/or review customized policies that will help maintain your
financial health.

AMKO Advisors is not limited to the use of any particular tool.

Should you have a unique financial need, we'll craft a customized soluton.We know you are extremely busy,
so we make the process easy, allowing you to focus on the community you serve.

YOUR VISION - OUR SOLUTIONS.
That's Performance. That’s Our Promise!

For more information, please contact AMKO Adyvisors at info@amkoadvisors.com

Please visit our website: www.amkoadvisors.com
AMKO Advisors, LLC is an [ndependent Registered Municipal Advisory Firm - MSRB #K0852 / SEC #867-00428




PAYMENT AMEK(Q |ADVISORS
PROCESSING

AMKO Advisors is proud to bring you Payment
Processing through Heartland Payment Systems!

Heartland Payment Systems is one of the top 5
payment processors in the U.S., giving you access
to the most efficient, effective and secure
payment processing available! Simply...The Best!

One SIMPLE Program with Two Options
Option 1: 3.95% Convenience Fee to customer and
completely free to the municipal entity

Option 2: 3.50% Convenience Fee to customer Heartland

with $33.50 monthly fee to municipal entity
NEXT DAY deposit of funds and 24x7 Customer Service!

Multiple Payment Channels

1. Online—simple free update to your website
2. Phone

3. Onsite—computer-based POS system provided

Credit Card and ACH (direct from checking account) Payment Capability

Best-in-Class Service provided by AMKO Advisors and Heartland Payment Systems

YOUR VISION—OUR SOLUTIONS.
That’s Performance. That’s our promise!

For more information, please contact AMKO Advisors at info@amkoadvisors.com
Please visit our website: www.amkoadvisors.com

AMKO Advisors, LLC is an Independent Registered Municipal Advisory firm—MSRB #K0852/SEC #867-00428
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The following references have recent experience

with AMKO Advisors and have graciously agreed
to share that experience with you:

Park District of the City of Minot
Calyn Beckman

Phone: 701-857-4136
calyn@minotparks.com

Williams County School District #8
Rob Turner, Superintendent

Phone: 701-572-6359
Rob.turner@k12.nd.us

Grand Forks Township

Andy Byron, Secretary/Treasurer
Phone: 218-779-9034
abyron@firstintlbank.com

City of Cavalier, ND City of Parshall, ND

Katie Werner, City Auditor Kelly Woessner, City Auditor

Phone: 701-265-8800 Phone: 701-862-3459

cavmun@polarcomm.com cityauditor@restel.com
NE Regional Water District Walsh County Water Resource District
Gordon Johnson, System Manager Jennifer Lindenberger, Secretary/Treasurer
Phone: 701-265-8503 Phone: 701-352-0081
gordynv@hotmail.com wewrv@nd.gov

YOUR VISION—OUR SOLUTIONS.
That’s Performance. That’s our promise!

For mare information, please contact AMKO Advisors at info@amkoadvisors.com

Please visit our website: www.amkoadvisors.com
AMKO Advisors, LLC is an Independent Registered Municipal Advisory firm—MSRB #K0852/SEC #867-00428




Blue Ridge, TX
USDA Refunding v1
November 2020

Debt Service Comparison

Date Total P+l Net New D/S Old Net D/S Savings
02/01/2021 - i % 5
02/01/2022 67,632.50 67,632.50 68,677.14 1,044.64
02/01/2023 67,362.50 67,362.50 68,677.13 1,314.63
02/01/2024 67,070.00 67,070.00 68,677.14 1,607.14
02/01/2025 66,620.00 66,620.00 68,677.13 2,057.13
02/01/2026 66,170.00 66,170.00 68,677.13 2,507.13
02/01/2027 65,720.00 65,720.00 68,677.13 2,957.13
02/01/2028 65,270.00 65,270.00 68,677.13 3,407.13
02/01/2029 64,550,00 64,550.00 68,677.13 4,127.13
02/01/2030 63,830.00 63,830.00 68,677.13 4,847.13
02/01/2031 68,110.00 68,110.00 68,677.12 567.12
02/01/2032 67,310.00 67,310.00 68,677.13 1,367.13
02/01/2033 66,510.00 66,510.00 68,677.14 2,167.14
02/01/2034 65,460.00 65,460.00 68,677.13 3,217.13
02/01/2035 64,410.00 6441000 68,677.13 4,267.13
02/01/2036 68,360.00 68,360.00 68,677.13 317.13
02/01/2037 57,205.00 57,205.00 60,281.14 3,076.14
02/01/2038 56,260.00 56,260.00 60,281.14 4,021.14
02/01/2039 55,315.00 55,315.00 60,281.15 4,966.15
02/01/2040 59,145.00 59,145.00 60,281.15 _1,136.15
02/01/2041 57,845.00 57,845.00 60,281.14 2,436.14
02/01/2042 56,545.00 56,545.00 60,281.15 3,736.15
02/01/2043 55,245.00 55,245.00 60,281.15 5,036.15
02/01/2044 58,945.00 58,945.00 60,281.15 1,336.15
02/01/2045 57,515.00 57,515.00 60,281.15 2,766.15
02/01/2046 36,085.00 16,085.00 60,281.15 24,196.15
02/01/2047 - - 60,281.14 60,281.14
02/01/2048 3 = 60,281.15 60,281.15
02/01/2049 = = 60,281.14 60,281.14
02/01/2050 5 - 60,281.14 60,281.14

Total $1,544,490.00 $1,544,490.00 $1,874,093.01 $329,603.01

PV Analysis Summary (Net to Net)

Gross PV Debt Service Savings 188,716.34
Net PV Cashflow Savings @ 2.820%(AIC) _188,716.34
Contingency or Rounding Amount - 2,450.26
Net Present Value Benefit - o £191,166.60
Net PV Benefit/ $1,084,333 Refunded Principal 17.630%
Net PV Benefit/ $1,190,000 Refunding Principal - - 16.064%

Refunding Bond Information

Refunding Dated Date 2/01/2021
Refunding Delivery Date 2/01/2021
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Blue Ridge, TX
USDA Refunding v1
November 2020
.
Debt Service Schedule
Date Principal Coupon Interest Total P+l
02/01/2021 B gz E :
02/01/2022 45,000.00 0.600% 22,632.50 67,632.50
02/01/2023 45,000.00 0.650% 22,362.50 67,362.50
02/01/2024 45,000.00 1.000% 22,070.00 67,070.00
02/01/2025 ) 45,000.00 1.000% 2162000  66,620.00
02/01/2026 45,000.00 1.000% 21,170.00 66,170.00
02/01/2027 45,000.00 1.000% 20,720.00 65,720.00
02/01/2028 45,000.00 1.600% 20,270.00 65,270.00
02/01/2029 45,000,00 1.600% 19,550.00 64,550.00
02/01/2030 45,000.00 . 1.600% 18,830.00 63,830.00
02/01/2031 50,000.00 1.600% 18,110.00 68,110.00
02/01/2032 50,000.00 1.600% 17,310.00 67,310.00
02/01/2033 50,000.00 2.100% 16,510.00 66,510.00
02/01/2034 50,000.00 2.100% 15,460.00 65,460.00
02/01/2035 50,000.00 2.100% 14,410.00 64,410.00
02/01/2036 55,000.00 2.100% 13,360.00 68,360.00
02/01/2037 45,000.00 2.100% 12,205.00 57,205.00
02/01/2038 45,000.00 2.100% 11,260.00 56,260.00
02/01/2039 45,000.00 2.600% 10,315.00 55,315.00
02/01/2040 50,000.00 2.600% 9,145.00 59,145.00
02/01/2041 50,000.00 2.600% 7,845.00 57,845.00
02/01/2042 50,000.00 2.600% 6,545.00 56,545.00
02/01/2043 50,000.00 2.600% 5,245.00 55,245.00
02/01/2044 55,000.00 2.600% 3,945.00 58,945.00
02/01/2045 55,000.00 2.600% 2,515.00 57,515.00
02/01/2046 35,000.00 3.100% 1,085.00 36,085.00
Total §1,190,000.00 - $354,490.00 $1,544,490.00
Yield Statistics
Bond Year Dollars . - $15,705.00
Average Life . } 13197 Years
Average Coupon 2.2571792%
Net Interest Cost (NIC) 2.3708373%
True Interest Cost (TIC) 2.3629343%
Bond Yield for Arbitrage Purposes 2.2264000%
All Inclusive Cost (AIC) 2.8197477%
IRS Form 8038
NetInterest Cost — 22511719%
Weighted Average Maturity 13.197 Years
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Blue Ridge, TX
USDA Refunding vl
November 2020

Sources & Uses
Dated 02/01/2021 | Delivered 02/01/2021

Sources Of Funds
Par Amount of Bonds - _ $1,190,000.00

Total Sources B ) ) _ $1,190,000.00

Uses Of Funds

Total Underwriter's Discount (1.500%) 17,850.00
Costs of Issuance - 57,000.00
Deposit to Current Refunding Fund 1,112,699.74
Rounding Amount - 2,450.26
Total Uses $1,190,000.00
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